CVC: Annual General Mandate 2019
On 26 Apr 2019, Electromechanics Materials Joint Stock Company announced the Annual General Mandate No. 15/ 2019/ NQ- DHDCD as follows:

Article 1: Approve the report on result of production, business and construction investment activities in 2018; business operation plan and construction investment plan for 2019 of Board of General Managers of the Company.
1. Implementation results in 2018

	No.
	Targets
	Unit
	Plan for 2018
	Implementation of 2018
	Rate (%)

	1
	Charter capital
	VND 
	22 billion
	22 billion
	10

	2
	Revenue
	VND 
	45 billion
	47,084,891,161
	104.63

	3
	Profit before tax
	VND
	550 million
	617,640,754
	112.3

	4
	Labors 
	Person
	60
	63
	105

	5
	Average income 
	VND/ person/ month
	7 million
	7.1 million
	101.4


2. Business operation plan and construction investment plan for 2019
A number of expected main targets are as follows:

· Revenue: VND 52 billion 

· Profit after corporate income tax (expected): VND 1 billion 

· Labor: 60 persons

· Average income: VND 7 million/ person/ month

· Dividend payment: the Company will pay dividend on the basis of actual profit 

Construction investment plan (expected): VND 600 million 

· Invest in assets serving the repair of transformer
Article 2: Approve the report on result of production, business and construction investment in 2018; business operation plan and construction investment plan for 2019 of Board of Directors

Article 3: Approve the report on activities in 2018 of Supervisory Board   

Article 4: Approve the audited financial statement 2018 of the Company

1. Total revenue: VND 47,078,250,981. In which:

	* Revenue from sales and service supply 
	VND 47,078,250,981 

	· Revenue from sales
	VND 28,552,515,107 

	· Revenue from other production
	VND 6,264,892,553 

	· Revenue from repairing transformer and electrical experiment
	VND 12,260,843,321 

	* Revenue from financial activities and other income 
	VND 6,640,180 


2. Total expenses: VND 27,423,263,899 
3. Profit: 

· Total profit before tax: VND 617,640,754 

· Total profit after tax: VND 473,503,252 

4. Obligations to the State

· Insurances (social insurance, health insurance and unemployment insurance): VND 997,892,326 

· Land rent in 2018: VND 3,008,489,501 

+ Paid amount: VND 1,769,740,331

+ Remaining amount: VND 1,238,749,170

· Corporate income tax: VND 144,137,502

Article 5: Approve the Submission No. 01 on distributing profit of fiscal year 2018

· Pay dividend to existing shareholders in accordance with the list of shareholders closed on 10 Apr 2019: VND 440 million (equivalent to 2% of charter capital) 
· Appropriation of bonus fund: VND 72,489,427

Article 6: Approve the Submission No. 02 on paying remuneration of Board of Directors and Supervisory Board of the Company

1. Actually paid remuneration in 2018

· Total remuneration paid to Board of Directors in 2018 is VND 156 million

· Total remuneration paid to Supervisory Board in 2018 is VND 78 million 

2. The remuneration will be pain in 2019 as follows:

· Remuneration of chair of Board of Directors: VND 3 million/ month

· Remuneration of Board of Directors: VND 2.5 million/ month

· Supervisory Board 

+ Executive Head of Supervisory Board (salary): VND 6 million/ month

+ Member of Supervisory Board (remuneration): VND 2 million/ month

Non-executive members of Board of Directors and Supervisory Board or the member of Board of Directors and Supervisory Board who are paid salary according to regulations of the Company will only be paid remuneration. 
Article 7: Approve the Submission No. 03 approving the change in domain name of the Company’s website

Old domain name of the Company’s website: www.EMMC.NPC.com.vn 

New domain name of the Company’s website: www.EMMC.com.vn
Effective date: 01 May 2019

Article 8: Approve the Submission No. 04 on selecting an audit company for financial statement 2019 of the Company

The General meeting of Shareholders approves authorizing Board of Directors of the Company to select an audit company for financial statement 2019 of the Company.

Article 9: Approve the Submission No. 05 on authorizing Board of Directors of the Company to decide the investment, capital distribution and purchase/sale of assets worth 35% or more of total assets of the Company recorded in the latest financial statement of the Company and participates in the capital distribution.

Article 10: Approve the Submission No. 06 on approving the use of investment and development fund 

Approve allowing the Company to use the investment and development fund to offset back taxes and the fine for late payment (VND 809,996,414)
Total remaining investment and development fund after the use: VND 759,958,731

Article 11: Effect and implementation

· This Annual General Mandate takes effect from the date of signature

· Board of Directors, Board of Managers – legal representative of the Company and shareholders of the Company are responsible for implementation of this Annual General Mandate.

